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SUBJBCT Arnt :n r l i r tg  ( le r ta in  I ' t r rv is io t ts  t r l '  l l cvc t t r tc  l l cgu la t ions  No.  l6 -

2(X)-5. () thcrrvisc Kttorvt i  ns t l tc C'<rtrsol i t latet l  Valtre-Added Tnx

I lcg t r l  i r t io r rs  o  f  20( ) .5 .

Al l  lntcrnal l tevcnucr ol ' f iccrs atr t l  Ot l tcrs Cotrccrnct l .TO

Sect ion l .  SC() l ' I i .  -  I ' r rrsuarr l  to t l r r '  provisions of 'Scc. 2.44 nn<l 24-5 of thc

Nat iona l  In tc rna l  Rcvcnue ( 'o r l c  o [ '1997.  as  i t t t t c t t t l c t l ,  i t t  t -c l i t t ion  to - l ' i t l c  IV  o f  t l l c  sa tnc

Tax Code, as last amcnrlc: t l  hy l (cpubl ic Act ( i l r \ )  No. !)- l ( r l ,  t l rcsc I lcutr l i t t iorrs arc hcrcby

prontu lga ted  to  a rncr r r l  cc r ' la in  p rov is io t ts  o { ' I levc t t t t c  Rcgt r la i ions  (RI f . )  No '  l6 -2005,

otf ierwisc klorvn as l l rc ( 'onsol i r lntcd Vit luc-Arl t lct l  
' l 'nx 

I tcgtr lnl iorts ol '2(X)5.

Sec t ion  2 .  \ 'A ' l '  l )AYAl l l l i .
arnendet l  to read as l i r l lou's:

S c c .  . 1 . 1 1 0 - 7  o f ' I { [ {  N o .  l 6 - 2 ( X ) . 5  i s  h c r c b v

"SliC.4.l f l)-7. \ 'L' l '  I ' tyobl4l-i.ySy;;-Qttt-t,41) ol l ixt:css lnput T'nx.

Xxx x x x x x x .

(b) If tlrc irrput tax inc,lusive of input tax carrie<l ovcr firrnr tltc
previous quarler exceetls the otttpttt tnx, the e1cess input tax shall be
carried ovcr to thc srrcc:ccding quartcr or c;uarters; Prtlvidetl, ltowcver, lltat
any input tax attributnblc to zcro-ratctl sales try a VA'I'-rcgistered persotr

may at his option be rcf irnt led or applic<l for a tax credit cert i f icate whiclr

may be used i l t  l l rc pltyrttcnt ol" intctrtal rcvonue taxes, sulr jcct to the
l imitations as n)i ly be provit led l ir  lry larv, as u,cl l  as, othcr irnpletnctrt irrg
rules."
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Section 3. EI"Fll(--l'l.VITY. - T'lresc Ilegulations slrall take eflect irnmediately
and shall apply to tlre quarterlly VAT returns to be filed after the effectivity of RA No.
9361 except VAT retunrs covering taxablc rluartcrs cnrling carlier thnn Decenrber, 2006.
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